VALIANT SPECIALITY CHEMICAL LIMITED
Balance sheet as on dated March 2023

(Rs. In Lakhs)

Note

rch 31, 2023
No. Mard o

Particulars

March 31, 2022

ASSETS
Non-current assets
(a) Property, Plantand Equipment -
(a) Right of Use assets &
(c) Capital work-in-progress =
(d) Goodwill s
(e) Other Intangible Assets =
(f) Financial Assets -
(i) Investment in Subsidiaries
(ii) Other Investments
(iii) Loans
(g) Other non-current assets -

Total Non-Current Assets e

Current assets
(a) Inventories -
(b) Financial Assets
(i) Investments -
(ii) Trade Receivables -
(iii) Cash and Cash Equivalents 3
(iv) Bank Balances Other than Cash & Cash Equivalents -
(v) Loans -
(c) Other Current Assets L
(d) Current Tax Assets (Net) =

22.02

Total Current Assets

22,02

TOTAL ASSETS

22.02

EQUITY AND LIABILITIES
EQUITY

{a) Equity Share Capital 4
(b) Other Equity

25.00
(3.81)

25.00
(3.09)

Total Equity 21.19

2191

LIABILITIES
Non-Current Liabilities -
{a) Financial Liabilities 4

- Borrowings
(b} Provisions -
(¢) Deferred Tax Liabilities (net)

Total non-current liabilities I

Current liabilities
(a) Financial Liabilities
(i) Borrowings
(ii) Trade Payables
A) Total Outstanding Dues of Micro enterprises and
Small Enterprises; and
1) Total Qutstanding dues of Creditors other than
Micro enterprises and small enterprises
(iii) Other Financial Liabilitics 2
(b) Other Current Liabilities 6
(c) Provisions -
(d) Current Tax Liabilities (Net) .

0.11

Total Current Liabilities

0.1

TOTAL EQUITY AND LIABILITIES [1-8)

22,02

Explanatory notes annexed.
The explanatary notes form an integral part of these condensed standalone interim financial statements.

Previous year's figures are regrouped / rearranged wherever required

As per our report of even date attached

For Gokhale & Sathe
Chartered Accountants
%Regn .103264W)
w3
Téjas Parikf
Partner
M.No.123215

Place : Mumbai
Date - 17th May, 2023

Mr. Arvind Chheda
(Director)
DIN: 002589741

of the Board ::;ifctors
4

- Mahek Chneda
(Director)
DIN: 06763870




VALIANT SPECIALITY CHEMICAL LIMITED
Statement of Profit and Loss for the year ended March 31, 2023
(Amount In Lakhs except EPS )
Faiticulas Note | Forthe Year Ended | For the Year Ended
No. 31-03-2023 31-Mar-2022
I |Revenue from operations -
[ [Other Income - -
111 |Total Revenue (I +1I) - -
IV |Expenses -
Cost of materials consumed
Purchase of stock-in-trade ~
Changes in inventories of finished goods, work-in-progress and stock in trade -
Employee benefits expense i
Finance costs -
Depreciation, Amortization and Impairment Expenses -
Other expenses 7 0.72 0.31
IV |Total Expenses 0.72 0.31
V  |Profit before tax (III - IV) (0.72) (0.31)
VI |Tax expense: -
Current tax -
Short/ (Excess) Provision of earlier year -
Deferred tax charge .
Total Tax Expense - -
VII |Profit for the year (V - VI) (0.72) (0.31)
V111 |Other comprehensive income:
a) |(i) Items that will not be reclassified to profit or loss in subsequent year z
Re-measurement of the net defined benefit plan -
Fair value changes of various Financial intruments -
(ii) Income tax relating to items that will not be reclassified to profit & loss .
Re-measurement of the net defined benefit plan -
Tax on various Financial intruments -
Fair value changes of various Financial intruments -
VIII |Total other comprehensive income for the year, net of tax - -
IX |Total comprehensive income for the year (VII+ VIII) (0.72) (0.31)
(Total of profit and other comprehensive income for the year)
Earnings per equity share of Rs. 10/- each (PY: Rs. 10/~ each) 8
(1) Basic
(2) Diluted
(1) Basic (0.00) (0.00)
(2) Diluted (0.00) (0.00)
Notes to accounts form integral part of accounts {1-8}
Previous Year's figures are regrouped / rearranged wherever required
For and on behalf of the Board of
For Gokhale & Sathe X S
Directors : ,),
Chartered Accountants // (}l\y
(Firm Regn No.103264W) U 5]/ /
\u y
/@oﬂ' 1 ¢/ Mr. Arvind Chheda A Mahek Chheda
) o (Director) (Director)
Tejas Parikh DIN: 00299741 DIN; 06763870
Partner
M. No. 123215
Place : Mumbai
Date - 17th May, 2023




VALIANT SPECIALITY CHEMICAL LIMITED

CONDENSED STANDALONE INTERIM STATEMENT OF CHANGES IN EQUITY
for the year ended on 31-03-2023

A. Equity Share Capital

Current Reporting Period

Particulars Balance as on April | Changes in equity | Balanceason 31-03-
1,2022 share capital during 2023
the period
Ordinary Equity Shares 25.00 - 25.00
Total 25.00 - 25.00
Previous Reporting Period (Rs. in Lakhs)
Particulars Balance as on April [ Changes in equity | Balanceason 31-03-
1,2021 share capital during 2022
the period
Ordinary Equity Shares 25.00 - 25.00
Total 25.00 - 25.00

B. Other Equity

Particulars Retained Earnings
Balance as at 1st April, 2021 (2.78)
Net profit for the year (0.31)
Balance as at 31st March 2022 (3.09)
Balance as at 1st April, 2022 (3.09)
Net profit for the year (0.72)
Balance as at 31st March 2023 (3.81)

1. The accompanying notes are an integral part of the Ind AS financial statements,

amendments.
Notes forming part of the financial statements [Note No. 1 - 8)

As per our report of even date.

For Gokhale & Sathe For and on behal

Chartered Accountants

(Firm Regn\i!:.l[]BZMW)

ew ki Mr. Arvind Chheda
Tejas Parikh (Director)
Partner DIN: 00299741

M. No. 123215

Place : Mumbai
Date - 17th May, 2023

2. Previous year figures have been recasted/restated wherever necessary including those as required in kee

ard of Directors

e

" Mahek Chheda
(Director)
DIN: 06763870

ping with revised Schedule 1




VALIANT SPECIALITY CHEMICAL LIMITED
Statement of Cash Flow for the year Ended March 31, 2023

for the period
31-03-2023

for the period
31-03-2022

(A) Cash Flow from Operating Activities
Profit Before Tax

(0.72)

(0.31)

Operating Profit Before Working Capital Changes

(0.72)

(0.31)

Changes in Working Capital

Adjustments for (increase) / decrease in operating assets:
(Increase)/ Decrease Other Current Assets

Adjustments for increase / (decrease) in operating liabilities:
Increase/ (Decrease) in Provisions

023

(2.68)

Cash Generated from Operations

(0.49)

(2.99)

Income Taxes Paid (net of refunds)

Net Cash Flow from Operating Activities (A)

(0.49)

(2.99)

(B) Cash Flow From Investing Activities
Purchase of Property, Plant and Equipment

Net Cash Flow from Investing Activities (B)

(C) Cash Flow From Financing Activities
Proceeds / (Repayment) of Short Term Borrowings
Proceeds/ (Repayment) of Long Term Borrowings

Net Cash Flow from Financing Activities (C)

Net Increase in Cash and Cash Equivalents (A+B+C)
Opening Balance of Cash and Cash Equivalents

(0.49)
22.02

(2.99)
25.01

Closing Balance of Cash and Cash Equivalents

21.53

22,02

21.53

22.02

Notes forming part of the financial statements [Note No. 1 - 8]

revised Schedule Il amendments.
3. Figures in brackets indicate cash outgo.

1. The accompanying notes are an integral part of the Ind AS financial statements.
2, Previous year figures have been recasted/restated wherever necessary including those as required in keeping with

4. The above Cash Flow Statement has been prepared under “Indirect Method” set out in Ind AS 7 Statement of Cash

Flow.
6. Cash and Cash Equivalents comprises of:
Particulars for the period for the period
31-03-2023 31-03-2022
a. Cash on Hand - -
b. Balances with Banks 21.53 22.02
Total 21.53 22,02

As per our report of even date.

For Cokhale & Sathe
Chartered Accountants
(Firm Regn No.103264 W)

A

Tejas Parikh
Partner
M. Na. 123215

Place : Mumbai
Date - 17th May, 2023

For and on behalf of t

Mr. Arvind Chheda
Managing Director
DIN: 00299741

oard of Directors
Mr. Mehak Chheda

Director
DIN: 06763870




‘staployaeys ay £q play sereys Aymbo jo aquunu ayy oy uoniodord utoq [[Im UOHNGISIP AU SHUNOWE [PHUSII [e o uonnqIstp
1oye “Auedwony ay jo sjasse Juiurewion 91 O] PANNUD oq [[Im sateys &mba jo s1apjoy ay ‘Auedwony oy jo uonepinbi jo 10a0 241 uf “BUBIIW [RIDUDY) [ERLLY
Quinsua ayy ur s1aproyaIeyS oy Jo [eacsdde ayp 0 palqns st s101011] Jo parog a1 Aq pasodoad puapialp oy, ‘soadny ueipuy ur puapiatp sded pue sorepap Aurdwod
o] -areys 1ad 2joa auo o3 papnua st sareys Aynba jo 1apjoy yoeiq QL . Jo anfea 1ed Buiaey soaeyg Aynbyp se 0] paujor sareyg jo ssep auo fuo sey Auedwon) ayy

sareys Aymbyg
sareys Aynba o) payoeye suondysal pue saduaiajaid ‘s1ydiy

007001

000°0€T

00001

000'0<°T

palIur] S2MUeI) Ure A

Sup[oH JO Y

Iaqump

SBupoH jo v,

Jaquny]

TTOT ‘1€ YTeW

€207 ‘1€ Y2TeN

sareys Anby AreuipiQ

saIeys 1/,g UrY) 210w Suipjoy dployareys yoea Aq pjay sareys jo sjeja(]

00'SZ

00'ST

( 000°05'z- 1202 ‘1€ Y2IEAl) yowa pL 'Sy Jo sareys Aimbg 00005z

006

00°sZ

[ende]) Jo anss| ippy
rende)) areyg Ajinby

20T 1€ UPTEN

£20Z '1€ UIEN

SIETNILME]

:dn preg 3 paqusqng ‘panss|

0005

0008

1¥10L

0008

0008

{00000 - 1202 ‘1€ Y2FeIN) Yora - /01 5] Jo sareys Aimby oo‘00°c
‘pasuoyny

2202 "1 IR

£20T ‘1€ Y21e N

sremonred

[eade)) areyg pasuoyny
rende) areys Lmnbyg

£9'1C

18I0

£5°Le

SYUBY [JIM Sadue|eg
puey uo ysed
sjuaeainbs ysed m yseD

T20T "1€ WIeW

£70T ‘1€ Y2TEW

SIEInIed

sjuareamnby yse) pue yse)

SINFWHLVLS TVIDNVNII WIIAINI ANOTVANV.LS AISNIANOD HHL OL SLLON AMOLVNVIIXH

(4]

Iy




Other Equity
Retained Earning

Particulars March 31, 2023 March 31, 2022
Retained Earning

Opening Balance (Surplus in Profit & Loss) (3.09) (2.78)
Add: Net Profit for the year (0.72) (0.31)
Amount available for appropriation (3.81) {3.09)
Appropriation:

Transferred to General Reserve - -
Closing Balance (3.81) (3.09)
Other Financial Liabilities
Particulars March 31, 2023 March 31, 2022
Other Miscellaneous Provision 0.34 0.11
Total Other Current Liabilities 0.34 0.11




OTHER EXPENSES

OTHER EXPENSES March 31, 2023 March 31, 2022
Auditor's Remuneration 0.20 0.20
Legal & Professional Fees 0.33 0.08
Rate & Taxes 0.19 0.05
TOTAL 0.72 0.31
Footnotes:
EARNING PER SHARE (EPS):

Particulars March 31, 2023 March 31, 2022

Net Profit available for Equity Shareholders (0.72) (0.31)
No. of Equity Shares as per financial statement 2,50,000 2,50,000
Weighted average number of Equity Shares for Basic Earnings Per 2,50,000 2,50,000
Share* (nos.) (Previous year numbers include Bonus Shares issued
during current year)
Weighted average number of Equity Shares for Diluted Earnings 2,50,000 2,50,000
Per Share** (nos.) (Previous year numbers include Bonus Shares
issued during current year)
Basic Earnings Per Share (in Rs) (0.12)
Diluted Earnings Per Share (in Rs) (0.12
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|

(e)

(n
(g)

Additional regulatory information required by schedule 111 to the Companies Act, 2013
The Company does not have any benami property held in its name. No proceedings have been initiated on or are pending
{he Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder.

The Company does not have any transactions or relationships with any companies struck off under Section 248 of the

against the Company for holding benami property under
Companies Act, 2015 or Section 560 of the Companies Act, 1956.

The Company has complied with the requirement with respect to number of layers as prescribed under section 2(87) of the Companies Act, 2013 read with the Companies (Restriction

on number of layers) Rules, 2017,

Utilisation of borrowed funds and share premium:

(i) The Company has not advanced or loaned or invested funds to any other pers
Intermediary shall:
- Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or

- Provide any guarantee, security or the like to or on behalf of the ultimate beneficiarics.

(ii) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Parly) with the understanding (whether recorded in writing or
otherwise) that the Company shall:
- directly or indirectly lend or invest
- provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

There is no income surrendered or disclosed as income during the year in tax assessments under the Income Tax Act, 1961 (such as search or survey), that has not been recorded in

the books of account.

The Company has not traded or invested in crypto currency or virtual currency during the year.

The Company has not been declared as a wilful defaulter by any bank or financial institution or other lender in accordance with the guidelines on wilful defaulters issued by the

Reserve Bank of India.

The Company da not have any charges or satisfaction which are yel to be registered with ROC bevend the statutory period.

on(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the

in other persons or entities identified in any manner whatsocver by or on hehalf of the Funding Party (Ultimate Beneficiaries) or
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Ratio Analysis

Sr. Ratio
No.

Numeralor

Denominator

As at 31st March
2023

As at 31st March
2022

% Change

1 |Current ratio

Current Assets

Current  Liabilities = Total current
liabilities - Current maturities of non-
current  borrowings  and  lease
obligations

63.03

192.17

-67.20%

2 |Net Debt- Equity ratio

Net debt = Non-current borrowing,

investments - Cash and

banks ({including
rmarked balances)

+ Current borrowings + Non-current[Equily =
and current lease liabilitics - Current|Other equity]
cash
equivalents - Other balances with
non-current

s| Average Equity
Equity share capital +

3 |Debt Service Coverage ratio

exXpenses (depreciation

property, plant and equipment

[Net finance cost = Finance cost
(excluding  interest  on
borrowings) - Inlerest
Dividend income
investments - Net gain/(loss) on sal
of current investments]

income

current

from current

Eamings for debt service = Net Profil| Debt service = Interest pavable &
before tax + Non-cash operating|Lease
and|Repayments of long term borrowings
amortisation) + Nel [inance cost + (excluding prepavments)

other adjustments like Loss on sale of

Payments  +  Principal

5

'

INA

NA

4  |Return on Equity ratio

Profit after tax

Average tatal equily
[Equity = Equity share capital *
Other equily]

-3.33%

-1.39%

138.74%

5 |Inventorv Tumover ratio

Cost of goods sold

Average Inventory

NA

NA

NA

6 |Trade Receivable Turnover ratio

Services

Revenue from Sale of Products and|Average Trade Receivable

NA

NA

7 |Trade Payable Turnover ratio

Adjusted Expenses

Amortisation Expense - Employe

Provision for  Doubtful

and Foreign Exchange Gain/Loss|

[Adjusted Expenses = Total Expenses
- Finance Cost - Depreciation and

Benefit Expenses = Other expenses
with respect to Rates & Taxes,
Debts,
Sundry Balances Written-off, CSR

Average Trade Payables

L

NA

NA

8 |Net Capital Turnover ratio

Revenue from Operations

Average Working capital = Current
assels — Currenl liabilities

NA

NA

9 |Net Profil ratio

Profit after tax

Revenue from operations

NA

NA

NA

10 |Return on Capital Employed

Earnings before interest and lax

Average Capital Employed
[Capital Employed = Total Fyuily +
Tetal Debt]

-3.33%

-1.39%

139.74%

11 |Return on Investment

[ncome genorated from Investments

Averape Investments

NA

As per our report of cyen date artachued

For Guokhale & Sathe
Chartered Accountants
(Tiem Regn No.103264W)

N
s
Tepas Pankh
"artner
M.Na.123215

Place : Mumbai
Date - 17th May, 2023

For and on behalf of the

Mr. Arvind Chheda
(Director)
1IN 00299741

d of Directoss

(Director)
DIN: D6TOIRTO

Mr. Mahek Chheda




VALIANT SPECIALITY CHEMICAL LIMITED F.Y.2022-23
STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

1. CORPORATE INFORMATION

VALIANT SPECIALITY CHEMICAL LIMITED ("the Company") is a public limited company domiciled
in India and is incorporated under the provisions of the Companies Act applicable in India. The
registered office of the company is located Plot No 2906, 752-755 GIDC , VAPI SARIGAM Valsad

Gujarat 396155.

The Company is engaged in manufacturing and dealing in specialty chemicals.

2. SUMMARY OF BASIS OF COMPLIANCE, BASIS OF PREPARATION AND PRESENTATION, AND
CRITICAL ACCOUNTING ESTIMATES, ASSUMPTIONS AND JUDGMENTS

2.1 Basis of Compliance

The company’s financial statements have been prepared in accordance with the provisions of the
Companies Act, 2013 and the Indian Accounting Standards (“Ind AS”) notified under the Companies
(Indian Accounting Standards) Rules, 2015 issued by Ministry of Corporate Affairs in respect of
Section 133 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and
relevant amendment rules issued thereafter. In addition, the guidance notes/announcements issued
by the Institute of Chartered Accountants of India (ICAI) are also applied except if compliance with
other statutory promulgations require a different treatment.

These financial statements have been approved by the Board of Directors at their meeting held on
17" May, 2023.

2.2 Basis of Preparation and Presentation of Financials Statements

The Balance Sheet and the Statement of Profit and Loss are prepared and presented in the format
prescribed in the Schedule IIl to the Companies Act, 2013 (“the Act”). The statement of cash flows
has been prepared and presented as per the requirements of Ind AS 7 “Statement of Cash flows”.

The disclosure requirements with respect to items in the Balance Sheet and the Statement of Profit
and Loss, as prescribed in Schedule Il to the Act, are presented by way of notes forming part of the
financial statements along with the other notes required to be disclosed under the notified Ind AS

The financial statements have been prepared on a historical cost basis.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date under current market
conditions, regardless of whether that price is directly observable or estimated using another
valuation technique.

All assets and liabilities have been classified as current or non-current as per the Company’s normal
operating cycle. Based on the status of realisability and expected settlement in cash and cash
equivalents of the respective assets and liabilities and other criteria set out in the Schedule Il to the
Companies Act 2013, the Company has ascertained its operating cycle as up to twelve months for
the purpose of current/non-current classification of assets and liabilities.

Functional & Presentation Currency:

The financial statements are presented in Indian Rupees, which is the functional currency of the
Company and the currency of the primary economic environment in which the Company operates..




2.3 Critical Accounting Estimates, _As_su_m_p_tlo_gs_a_n_d Judgments:

The preparation of these financial statements in conformity with the recognition and measurement
principles of Ind AS requires the management of the Company o make estimates, assumptions and
judgments that affect the reported balances of assets and liabilitics, 0iscioSUres of contingent
liabilities as at the date of the financial statements and the reported amounts of income and

expense for the periods presented along with the accompanying disclOSUres.

The estimates and associated ascumptions are based on historical oxperience and other factors that
are considered to be relevant. Actual results may differ from these cstimates considering different
assumptions and conditions. Estimates and underlying assumplions are reviewed on an ONEOINg
basis. Impact on account of revisions to accounting estimates ant recognised in the period in which
the estimates are revised, and future periods are affecied.

The following are the critical estimates, assumptions and judgments ihat the management has made
in the process of applying the Company's accounting policies and that have a significant effect on the
amounts recognized in the financial statements:

2.3.i. Provision for Income Tax a_:lc_lggjg_r_r_gg_lg_{_gss_ot_s;

The Company uses estimates and judgements based on the relevant rulings in the areas of revenue,
costs, allowances and disallowances which is exercised while determining the provision for incame
tax. A deferred tax assetis recognised to the extent that it is probable that future taxable profit will
be available against which the deductible temporary differences and 1ax losses can he utilised
Accordingly, the Company exercises its judgement to reassess the carrying amount of deferred tax at
the end of each reporting period.

2.3.iv. Provisions and Contingent Liabilities:

The Company estimates the provisions that have present obligat ons as a result of past events, and il
is probable that outflow of resources will be required to settle the obligations. These provisions are
reviewed at the end of each reporting period and are adjusted to reflect the current best estimales.
The Company USEs significant judgements to disclose contingenrt liabilities. Conungent liabilitios aro
disclosed when there is a possible obligation arising from past events, the existence of which will be
confirmed only by the occurrence or non-occurrence of ene or more uncertain future events not
wholly within the control of the Company or a present obligation that arises from past events where
it is either not probable that an outflow of resources will be required to settle e obligation or a
reliable estimate of the amount cannotl be mado Conunpgunt asstls are Ao tRLT FECORNISEL NAT
disclosed in the financial statements.

2.3.vi. Fair Value Measurement of Financial Instruments

When the fair value of financial assets and financial liabilities recorded in the balance sheet ¢annot
be measured based on quoted prices in active markets, their fair value is measured Using vatuation
techniques including the Discounted Cash Flow madel. The inputs to these medols are taken from
observable markets where possible, but where this is not feasible, @ degrec of judgement is required
in establishing fair values. Judgements include considerations of inputs such as market risk, liquigity
risk and credit risk.




2.xi Cash and Cash Equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and highly liquid
financial instruments, which are readily convertible into known amounts of cash, that are subject to
an insignificant risk of change in value with an original maturity of three months or less.

2.xii Earnings Per Share:

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to
equity shareholders by the weighted average number of equity shares outstanding during the year
The weighted average number of equity shares outstanding during the period and for all periods
presented is adjusted for events such as bonus issue; bonus element in a rights issue to existing
shareholders; share split; and reverse share split (consolidation of shares) that have changed the
number of equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding during
the period are adjusted for the effects of all dilutive potential equity shares.




