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Date: May 27,2019

To,

Listing/ Com pl iance Department

BSE LTD

Phiroze J eejeeboy Towers,

Dalal Street,

Mumbai- 400 001

BSE CODE - 540145

Subject: Outcome of the Board Meeting held on May 27,

Regulation 30 of SEBI (IODR) Regulations,2OtS

2019 pursuant to Regulation 33 and

Dear Sir/ Madam,

We wish to inform you that the Board of Directors of the Company at its Meeting held on Monday,

May 27,2019, which commenced at 11.30 A.M and concluded at 3'{o?n inter alia, approved the

following:-

1. Audited Financial Results of the Company for the year ended and half year ended March 31,

2019, along with the Auditor's Report.

Pursuant to regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)

regulations, 2015 and other applicable requirements, a copy of the Audited financial results

of the half year ended September 30, 201.9 together with the Auditor's report is annexed.

2. Recommended Final Dividend at Rs. 7 (Rupees Seven) i.e.70% per equity share of face value

of Rs.10 each for the Financial Year ended 2018-2019.

This is for your information and records.

Thanking You,

Yours Faithfully,

From VALIANT ORGANI$ LIMITED

\wfl'
VYOMA VYAS

Company Secretary
ICSIM No. A45555
Encl: As above
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ANNEXURE I

Statement of Standalone and Consolidated Audited Financial Results for the Half Year and Year ended 3L-March 2019 of Valiant Organics Limited
Rs. I Lakhs (except EPS

Standalone Consolidated

Half Year Ended Year Ended Year Ended

Sr.
No.

Particulars 31-Mar-19 30-Sep-18 31-Mar-18 31-Mar-19 31.-Mar-18 31-Mar-19

(Audited) (Audited) (Audited) (Audited) (Audited) (Audited)

1 Revenue from Operatioru 33,362.39 7,306.06 60,597.62 72,064.47 59,230.25

2 Jdrer lncome 108.23 534.82 0.43 643.05 1_48.46 872.69

3 IotalRevenue(1+2) 33,470.62 27,770.05 7,306.49 6-1,240.67 "12,2L2.93 70,^102.93

4

a)

b)

c)
d)
e)

0

Expenses

Cost of Materials consunted
Purchases of stock in Trade
Changes in urventories of Finisherl Goocls, WIP & Stock-hr-Tracle

Emplovee benefit expenses
Finance Cost
Depreciation anrl aDrortisatioll experlses
Othr.r experrses

77,466.35
-t6,692.68 4,8LL.47 34,159.03 7,699.82 4"1,756.23

197.68 &4.42 1_,142.1_0 "t,1,42.1,0

375.36 (706.1_9\ (262.28 (330.83) (263.44) (262.75

96^t.20 838.55 242.85 "1,799.74 477.50 1,848.31

65.92 83.04 30.14 748.97 46.97 367.65

584.96 59.1.69 1 11.34 7,179.65 2"t8.84 1,364.72

3.442.93 2,613.63 883.45 6,056.57 1,509.89 6,765.82

Total Expenses 23,394.47 20,760.83 5,816.97 44,155.23 9,689.52 52,981,.49

5 Profit before cxceptional, & extraordinary iteurs & tax ( 3 - 4 ) 1,0,076.2-l 7,009.22 1,489.52 77,085.43 2,523.4L 77,"t27.44

6 Exceptional Itenu

7 Profit before extraordinary items and tax ( 5 - 6 ) 10,076.21 7,009.22 "1,489.52 17,085.43 2,523.41 17,121.44

8 xtr aorclinarl, ltenu

9 Profitbeforetax(7- 8) 1,0,[76.21 7,009.22 1,,489.52 77,085.43 2,523.47 17,"12t.44

10

(a)

(b)
(c)

lax experse (Net)

Provision for Current Tax

ihort / Excess Provision for Tax of Previous Years

Deferred Tax
fotal Tax expense (Net)

2,880.00

6.25

80.00

2,966.25

1,920.00
-t2.24

60.00

,,,992.24

500.00

30.40

530.40

4,800.00

18.49

140.00

4,958.49

846.00

43.64

889.64

4,801.31

18.49
't76.67

4,996.41

11 Nel Profit from ordinary activities after tax before the Impact ol
Scheme of merger relating to Financial Year2017-18, ( 9 - 10)

7,109.96 5.016.99 959.-t2 "t2,1,26.95 "t,633.77 12,"t25.04

-12 Impact of th€ Scheme of merger.
Profit of Ama{yot Chemical Limited for period from 01-Oct-20U

to 31-Mar-2018 ( Net of taxes )

1,,196.59 ^t;t96.59

3 Profit for the year after giving impact of Scheme of Merger 7,109.96 5,016.99 959.1-2 "13,323.54 1,,633.77 73,321.62

4 Minority Interest (1.91)

5 Net Profit/ (Loss) after taxes, minority interest (13 + 14) 7,109.96 5,016.99 959.1,2 13,323.54 1,633.77 73,323.54

6 Paid up Equity Share Capital ( Face Value of Rs 10 Each ) 586.44 586.44 586.44 586.44 586.44 586.44

17 Reserve exclutling rr'valuation reservL's as pe'r last autlitetl [Salattcc

Slreet

?4,500.32 5,331.31 24,500.32

18 Earnirrgs I'er Sharc (ot I{s. t0/- each) (not annrralisecl)

(a) Basic
(b) Dilute(i

58.52

50.85

47.29

35.88

16.36

1,6.36

99.82

86.73

27.86

27.86

99.82

86.73
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2

3

by the Board of Directors in their meeting helcl on 27tlr lvlay,2019

The Board of Directors has recommended a Final Dividend of RsT l-Q0%.\ per Equity Share for the year ended 31st March 2019.

The Company is operating as a single segment comparly, engaged in manufacturing of chemicals business, and hence there is no separate reportable busrness

segment.

NCLT Mumbai bench vide its order dated 08-Mar-2019, has approved scheme of merger between Amarjyot Chemical l,imited (transferor company) wtth Valiant
Organrcs Limrted (Transfcree Cornpany) w,ith appointed date wef 01-Oct-2017.The necessary impact for the same is dealt in the above financial results. Hence, to

Upon scheme of merger, (i) 6,284,868 Iiquity shares of Ils. 10 each, (ii) 1,833,087 Optionally convertible Preference Shares (OCI'S) and (iii) 38400 Recleemable

has been shown as "Share Capital pending allotment'.

Diluted EI5 figure for the l'ralf year ended 30-Sep-2018 and I'ralf year / year ended 31-Mar-2019 have been calculated after assuming the sharel'rolders of

period l-October-20]7 to 31-l\,larch-20-18) art, as follou,s:

ljasrc 109.67

Diluted 95.29

Organics l-imited has tlone consolitlation for thc first time for thc. year 2018-19. As a result there are no comparable figures for the previous year

Figures for the previous period have been regroupeci or rearranged wherever necessary to confirm to current periods financial results

I-imited i.e. www.bseindia.com for bcnefit of Shareholders and Investors.

For Valiant Organics Limited

9

10

Place: Murnbai

Dated:27th May 2019 Whole-time Director

DrN 00616848
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(Rs. in Lakhs)
Standalone Consolidated

Particulars 31-Mar-19 31-Mar-18 31-Mar-19

(Audited) (Audited) (Audited)
dl,. EQUITY AND LIABILITIES
[. Shareholders'Funds

3l Pltal 586.44 586.44 586.44
pLl rplus 24,500.32 5,331.31 24,500.32

Shareholders' Funds 25,086.76 5,917.75 25,086.76

Laprral penOlng allotm€nt 850.20 850.20

J. Mlnonty lnterest
1,162.68

td) LLrng Ielln bolr()hlllss 4,079.29 30.00 4,425.84
ip) uLrr 1,250.15 367.22 1,286.44
\cl L()ng.

258.87 110.48 258.87
Non-Current Liabilities 5,528.31 507.70 5,977.75

3l!nort- 1 elm uorrowlngs 742.07 32.05 3,265.91
.o) r raoe r-aYaDte

- Total outstanding Dues of Micro e^t"rpris"s-.d SilifEiGfrise+-
nd

- Total Outstanding Dues of Creditors other than Uicro e.rterprisera"a
imall Enterprises 6,976.42 2,496.76

7,428.36
,) ltres 789.01 118.78 811.68

o) 5nort- I erm l,rovlslons 227.81 5.14.11 243.53
Sub-total - Current Liabilities 8,73s.30 3,191.70 "11,749.47

TOTAL - EQUITY AND LIABILITIES 40,200.56 9,677.14 44,820.25

S

a) Property, Plant qnd Equipment
r) Tangible Assets 12,347.28 3,063.78 14,312.4t)
(ii) Intangible Asscts 657.04 657.04
(ur) Laprtal Work-in-I,rogress 6,556.06 6,556.06

)) Non-Lurrellt Investments 903.40 90.48 '180.79

lcl t,ong- I erm Loans ancl Arlvanccs 1 ))< )) I 54.70 7,267.16
Sulltotal - Non-Current Assets 21,689.00 3,308.96 22,973.46

2. Current assets

g) Current Investnletlts 7,045.84 61_9.65 1,046.84
,ll) lnventories 3,891.55 709.45 4,790.99
.c) I rade 72,090.77 3,688.75 74,1,37.77

) tialances 305.55 1,155.59 363.78
e) Short-Term Loans and Advances "t,"t77.44 134.76 1,507.40

Sub-total - Current Assets 1 8,511.56 6,308.19 2L,846.79

IOTAL. ASSETS ru,zuu,)0 t,ot/,tq +4,620.?5

for the previous year have been regrouped & rearranged wherever n{essarv

For Valiant Organics Limited

Mumbai

:27th May 2019
Biial Modi
Whole-time Director

DtN 00616848vz
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@ gokhale fl sathe
(regd.)

chartered accountants

308/309, udyog mandir no. 1,
7-c, bhagoji keer marg,

mahim, mumbai 400 016.

lndependent Auditors' Report on Half yearly / Yearly standalone Financial Results of Valiantorganics Limited pursuant to the Reguiation33 ortne sont (Listing ouigation and Disclosure
Requirements) Regulations, 201 5

To
The Board of Directors
Valiant Organics Limited

we have audited accompanying statement of standalone financial results of valiant organics Limited
("the Company") for the half year ended March 3l,2olg and the yearly f,rnancial results for the year
ended March 31,2019 pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015. This statement is the responsibility of Company,s
lnanagelrent and approved by the Board of Directors. our responsibility is to express an opinion on the
statelnent based on our audit of standalone financial statements, which have been prepared in accordance
with the recognition and measurement principles laid down in Accounting Standards prescribed under
section 133 of the Companies Act, 2013 read with rules and other accounting principles generally
accepted in India. our responsibility is to express an opinion on the statement.

we conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporling the amounts disclosed as financial results. An audit also includes assessing the
accoLrnting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

ln otr| opinion and to the best of our information and according to the explanations given to us, these half
yearly as well as yearly financial results;

i' are presented in accordance requirement of Regulation 33 of the SEBI (Listing obligations and
Disclosure Requirements) Regulations 2015 in this regard; and

ii' give a true and fair view of the net profit and other financial information for the half year ended
March31,2019 aswell asyearlyfinancial resultsfortheyearendedMarch 3l,2}lg.

lel.: (221 4g 48 42 42 | tax : (24 a3 48 42 41 | office@gokhalesathe'in



The

results tbr

auditor, M

respecti vely,
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October l,

errded Malch

Accountarrts.

n Dedhia & Associates, chartered Accountants whose report dated May 2g,
ave expressed unmodified opinion on those audited financial statements. The imp

rger i.e. profit of Arnarjyot chemical Limited (the Transferor company) for the 
,

7 to March 3l'2018' included as a separate line item in the financial results forth
1,2019, has been auditr

fror'(lokhale Sathe
Chartet'ec1 ntants
Firm Regist No.:103264

CA'l'e.las.l.
Partner
Membership :123215
Placc: MLrrn

Date: May, 27,

: audited half yearly results for half year ended March 3l,2olg and yearly
ended March 31,2018 included in this statement have been audited by pr,
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@ gokhale 6 sathe
(regd.)

chartered accountants

308/309, udyog mandir no. 1,
7-c, bhagoji keer marg,

mahim, mumbai ,f00 016.

lntlcpendent Auditors' Report on Yearly Consolidated Financial Results of Valiant Organics
l,irnited pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure

Requirements) Regulations, 20 I 5

l'o
T'hc lilrrrrl of Directors
Va lia rrt Organics Limited

Wc har c aLrdited accompanyirlg statement of annual consolidated financial results of Valiant Organics

l-irrrilcLl ("the company") for the yeal ended March 31,2019 pursuant to the requirement of Regulation

i.l ol tlrc St-Bl (Listing Obligations and Disclosure Recluirements) Regulations 2015. This statement is

thc lcsporrsibility of Cornpany's management and approl'ed by the Board of Directors. Our responsibility

is to crplcss an opinion on the statenent based on our a.udit of consolidated financial statements, which

Iravc hct:rr prepared in accordance with the recognition and measurement principles laid down in

Accotrnlinrr Standards prescribed under section 133 of the Cornpanies Act, 2013 read with rules and other

aceotrttlirtg principles generally accepted in India.

\\'c conrltrcted our audit in accordance rvith the auditing standards generally accepted in India. Those

stuncllrri: r'equire that we plan and perfcrrm the audit to obtain reasonable assurance about whether the

llnrrrrcial lesults are free of material rnisstatement(s). An audit includes examining, on a test basis,

cr idi:rrcc strpporting the arlounts disclosed as financial results. An audit also includes assessing the

accorrntirrr principles used and signilrcant estimates rnade by management. We believe that our audit

1.rlor irlcs ri leasonable basis for oLrr opinion.

\\,c iliil not audit financial staternents of one subsidiary and one indirect subsidiary included in

corrsolidltcd financial statelrents reflect total assets of Rs 7,325.73 lakhs as at March 31, 2019, total

lcvcnrcs o1- Rs 8,884.17 lakhs and total net loss of Rs 6.45 lakhs for the year ended on that date. These

Ilrrrrrrr:ral staternents have been aLrditecl by other auditors whose report have been furnished to us, and our

ol.riniorr i: solely based on reports olsuclr other auditors.

Orrl opirriorr on the statelnent is not rnodifled in respect of above Inatters with regard to our reliance on

tlrt' rrtrrl. rlone and the report of the olher auditors.

tet. (22) 43 48 42 42 | tax (221 4il 48 42 41 | office@gokhalesathe.in



In our opinion

on considerat

CA Tejas J.

Partner
Membership N
Place: Mumbai
Date: May 27,
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For Gokhale & Sathe
Chartered Accountants
Finn Registl4tion No.:
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Date: May 27,2019

To,

Listing/ Compliance Department

BSE tTD

Phiroze Jeejeeboy Towers,

Dalal Street,

Mumbai- 400 001

BSE CODE - 540145

Subject: Regulation 33 of the SEBI (LODR) Regulations 2015- Declaration in respect of Audit
Reports with un-modified opinion for the financial year ended on March 31, 2019

Dear Sir/ Madam,

We hereby confirm and declare that the Statutory Auditors of the Company M/S Gokhale & sathe,
Chartered Accountants (FRN: 103264W) have issued the Audit Report with un-modified opinion in
respect of Annual Audited Financial Results for the year ended March 31, 2019.

This is for your information and records.

Thanking You,

Yours Faithfully,

From VALIANT ORGANICS tlMlTED

rte2p,
VYOMA VYXS

Company Secretary
ICSIM No, A45555
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